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ACTION PLAN ON AML/CFT 
European Commission’s consultation 

 

AMAFI’s Position Paper 

 

 
AMAFI welcomes the opportunity to comment1 the European Commission’s Action Plan AML/CFT2 and 
supports the EU’s ambition on this topic.  

 

In light of the significance of AML/CFT issues for its members, AMAFI set up a dedicated working group 

few years ago in order to help them better understand developments taking place at international, European 

and national levels as well as to implement various pieces of legislations. This working group has recently 

focused its work on the transposition of the 5th Directive and the specificities of financial markets.  

 

This Position Paper highlights AMAFI’s views on main EC’s proposals (development of a European 

Regulation and a European Supervisor) as well as additional proposals to discuss. 

 

 

EUROPEAN COMMISSION’S PROPOSALS 
 

AMAFI wishes to draw the attention of the European Commission on the two following subjects: 

 

• Development of a European Regulation (instead of a Directive) 

 

The schema below illustrates the main topics that should be contained in the future European Regulation, 

in AMAFI’s view, as well as details on the specific subjects that should be developed for each topic. 

 

 
 

 

 
1 For further details, see AMAFI’s answer to the consultation (AMAFI / 20-51). 
2 Communication from the Commission on an Action Plan for a comprehensive Union policy on preventing money 
laundering and terrorist financing, European Commission, 7 May 2020 (link). 

http://www.amafi.fr/sitesearch/fr?search=20-51
https://ec.europa.eu/finance/docs/law/200507-anti-money-laundering-terrorism-financing-action-plan_en.pdf
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• Establishment of a European Supervisor  

 

AMAFI considers as essential the development of a European Supervisor and believes that this supervisor 

must have the scope and characteristics presented in the schema below. 

 

 
 

ADDITIONAL PROPOSALS 
 

Considering the scope of the Action Plan, AMAFI believes that the following issues should be considered 

by the European Commission to allow obliged entities to allocate their resources more efficiently: 

 

(1) Establishment of a “whitelist” of low-risk third countries at European level: in order to 

facilitate business relationships with third countries imposing equivalent requirements and for 

better efficiency of EU AML/CFT framework, it would be welcomed if the EU was considering 

establishing a list of third countries which impose equivalent requirements to those laid down in 

the EU AML/CFT framework. 

 

(2) Creating a consolidated European central register of named Political Exposed Persons to 

facilitate the identification of PEP by regulated entities and allow them to allocate their resources 

more efficiently 

 

(3) Develop European templates for reporting to national supervisor to facilitate the 

completeness of those reportings by obliged entities and, especially by the ones which have 

entities in different European countries. 
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